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LUXURY VILLAS & APARTMENTS G R O U P

Carrington is a leading provider of high quality
residential homes and services, specialising in the

coastal region of North Cyprus.

Carrington was established in 2001 as a
construction company and has since grown into

the successful and reliable quality brand it is today.

The company has grown from strength to strength
and our quality driven approach rewards us with
unsurpassed standards of workmanship and
customer satisfaction. We are now more than
just a construction company as we have expanded
our customer service to include holiday rentals,

car rentals and property management.

To date, we have completed over 60,000 square

feet of construction projects.
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Welcome to Malibul!

Malibu, our latest development, in Tatlisu, is set
on 16000 sqg-m of prime real estate just two
minutes walk from the beach boasting
unparalleled sea and mountain views.
Construction is due to begin in April 2022 and
will complete in approximately 36 months.

The project consists of;

* 18 ground floor studio apartments surrounding
the main pool/restaurant area

* 18 double height loft apartments with
mezzanine floor surrounding the main
pool/restaurant area

» 24 front line two and three bedroom apartments

* 10 mountain view two and three bedroom
apartments

* 5 front line 3 bedroom bungalows

The development is complimented by the
inclusion of a wellness spa and fitness centre

along with pool side bar and restaurant.
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Features and Amenities

* Unique seafront location

» Spectacular Sea & Mountain views

* Flexible payment plan

* Heat and sound insulation

* Underfloor heating for the bathrooms

» Wide range of kitchen worktops and
cupboards

* Rich choice of tiles

* Private outside space

* Pergola on the roof terrace

* Built-in barbecue

» 24 /7 site maintenance service

» Restaurant and poolside bar

* Fitness and Spa centre
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Site and floor plans




Block A1-A3 no 1-3 - Garden Floor Plan

ENTRANCE

No 1

No 1

2 Bedroom Garden
Total area 110 m?
Closed area 80 m?
Terrace area 30 m?

ENTRANCE

No 2

No 2

2 Bedroom Garden
Total area 110 m?
Closed area 80 m?
Terrace area 30 m?

ENTRANCE

No 3

No 3

2 Bedroom Garden
Total area 110 m?
Closed area 80 m?
Terrace area 30 m?



Block A1-A3 no 4-6 - Penthouse Floor Plan

No 4

ENTRANCE

ENTRANCE

No 5

No 4

3 Bedroom Penthouse
Total area 140 m?
Closed area 115 m?
Terrace area 10 m?
Roof Terrace area 15 m?

No 5

No 5

3 Bedroom Penthouse
Total area 130 m?
Closed area 75 m?
Terrace area 10 m?

Roof Terrace area 45 m?

No 6

3 Bedroom Penthouse
Total area 140 m?
Closed area 115 m?
Terrace area 10 m?
Roof Terrace area 15 m?



Block B1-B4 no 1 and 2 - Garden Floor Plan

No 1 No 2

2 Bedroom Garden 2 Bedroom Garden
Total area 110 m? Total area 110 m?
Closed area 80 m? Closed area 80 m?

Terrace area 30 m? Terrace area 30 m?



Block B1-B4 no 3 and 4 - Penthouse Floor Plan

ENTRANCE T ENTRANGE

Not 1 No 2
No 3 No 4
2 Bedroom Penthouse 2 Bedroom Penthouse
Total area 130 m? Total area 135 m?
Closed area 85 m? Closed area 90 m?
Terrace area 10 m? Terrace area 10 m?

Roof Terrace area 35 m? Roof Terrace area 35 m?



Bungalow C1-C5 Floor Plan

No 1-5

3 Bedroom Bungalow
Total area 270 m?

Closed area 120 m?
Terrace area 30 m?

Roof Terrace area 120 m?



Block D1-D6 - Garden Floor Plan
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No 1-6

Studio Garden
Total area 50 m?
Closed area 35 m?
Terrace area 15 m?



Block D7-D12 - Penthouse Floor Plan

First Floor
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Mezzanine Floor

No 7-12

1 Bedroom Penthouse
Total area 90 m?

Closed area 60 m?
Terrace area 5 m?

Roof Terrace area 25 m?



Block E1-E6 - Garden Floor Plan

No 1-6

Studio Garden
Total area 50 m?
Closed area 35 m?
Terrace area 15 m?



Block E7-E12 - Penthouse Floor Plan

First Floor

Mezzanine Floor

No 7-12

1 Bedroom Penthouse
Total area 90 m?

Closed area 60 m?
Terrace area 5 m?

Roof Terrace area 25 m?



Block F1-F6 - Garden Floor Plan

No 1-6

Studio Garden
Total area 50 m?
Closed area 35 m?
Terrace area 15 m?



Block F7-F12 - Penthouse Floor Plan

First Floor

_

Mezzanine Floor

No 7-12

1 Bedroom Penthouse
Total area 90 m?

Closed area 60 m?
Terrace area 5 m?

Roof Terrace area 25 m?



SPECIFICATIONS

Garden Studio

Structural System: Reinforced concrete structure
Concrete Grade: BS25

Roof Structure: Reinforced Concrete slab

with a pitched roof where necessary

Damp Proofing: Fully flexible high-quality Damp proof
course to Roof and Base

Wall Structure: Bricks/Blocks Beams

Floor Materials: High-quality Porcelain Flooring throughout
Staircase and Edges: Marble

Internal Doors: Laquear painted

Windows & Doors: Aluminum double glazed units with
heat barrier frames and glass

Iron Work: Balconies and Terraces

Electrical:

All lighting and electrical sockets to be fitted and installed
to the approved electrical project in compliance with the
Cyprus Turkish Electrical Engineers Association standards.
Bathrooms will have suspended ceiling with spotlights as
standard. All circuits will have RCD (Residual Current
Device) fuse for maximum safety.

Water System:

Central pumping station will pump water with a comfortable
2,2 bar, pressure requlators will be placed to have equal
pressure throughout the site. All bathroom fittings will be
high quality CE certificated. Shower panes tempered glass,
on wall toilets, rain showers all comes as standard.

Structural Guarantee: 5 Years

Livingroom:

* TV and Telephone point
* Network line for wi-fi

e Electrical points

e Airconditioning point

e Plaster Coving

Kitchen Dinner:

* The kitchen units will be fully fitted and will be made of MDF
based profile. Granite worktop and stainless steel sink is
standard.Thecustomerwillhaveachoiceofstylesandcolors.

* Electrical points for fridge freezer, Washing Machine,
Dishwasher, Oven/Hob, and extractor. (These appliances
are not included as standard).

* The kitchen wall above the worktop will be tilled.

Niche:

* TV point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Bathroom:

e Fully fitted shower unit with integrated mixer and ceiling
rain shower

¢ Sink with cupboard below and high-quality mirror

* Wall tiling: Colour optional from a selected range

* Wall mounted toilet

* Underfloor heating



1 Bedroom Garden Apartment

Structural System: Reinforced concrete structure
Concrete Grade: BS25

Roof Structure: Reinforced Concrete slab

with a pitched roof where necessary

Damp Proofing: Fully flexible high-quality Damp proof
course to Roof and Base

Wall Structure: Bricks/Blocks Beams

Floor Materials: High-quality Porcelain Flooring throughout
Staircase and Edges: Marble

Internal Doors: Laquear painted

Windows & Doors: Aluminum double glazed units with
heat barrier frames and glass

Iron Work: Balconies and Terraces

Electrical:

All lighting and electrical sockets to be fitted and installed
to the approved electrical project in compliance with the
Cyprus Turkish Electrical Engineers Association standards.
Bathrooms will have suspended ceiling with spotlights as
standard. All circuits will have RCD (Residual Current
Device) fuse for maximum safety.

Water System:

Central pumping station will pump water with a comfortable
2,2 bar, pressure requlators will be placed to have equal
pressure throughout the site. All bathroom fittings will be
high quality CE certificated. Shower panes tempered glass,
on wall toilets, rain showers all comes as standard.

Structural Guarantee: 5 Years

Livingroom:

* TV and Telephone point
* Network line for wi-fi

e Electrical points

e Airconditioning point

e Plaster Coving

Kitchen Dinner:

* The kitchen units will be fully fitted and will be made of MDF
based profile. Granite worktop and stainless steel sink is
standard.Thecustomerwillhaveachoiceofstylesandcolors.

* Electrical points for fridge freezer, Washing Machine,
Dishwasher, Oven/Hob, and extractor. (These appliances
are not included as standard).

* The kitchen wall above the worktop will be tilled.

Optional Bedroom:

* TV point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

e Partition options will be given; tempered glass, plaster-
board wall or if you like to have more personal touch,
you can work with our interior designers to have a
personal decorative partition (extra).

Bathroom:

e Fully fitted shower unit with integrated mixer and ceiling
rain shower

¢ Sink with cupboard below and high-quality mirror

* Wall tiling: Colour optional from a selected range

* Wall mounted toilet

* Underfloor heating

SNOILVOI4ID3dS



SPECIFICATIONS

2 Bedroom Garden Apartment

Structural System: Reinforced concrete structure
Concrete Grade: BS25

Roof Structure: Reinforced Concrete slab

with a pitched roof where necessary

Damp Proofing: Fully flexible high-quality Damp proof
course to Roof and Base

Wall Structure: Bricks/Blocks Beams

Floor Materials: High-quality Porcelain Flooring throughout
Staircase and Edges: Marble

Internal Doors: Laquear painted

Windows & Doors: Aluminum double glazed units with
heat barrier frames and glass

Iron Work: Balconies and Terraces

Electrical:

All lighting and electrical sockets to be fitted and installed
to the approved electrical project in compliance with the
Cyprus Turkish Electrical Engineers Association standards.
Bathrooms will have suspended ceiling with spotlights as
standard. All circuits will have RCD (Residual Current
Device) fuse for maximum safety.

Water System:

Central pumping station will pump water with a comfortable
2,2 bar, pressure requlators will be placed to have equal
pressure throughout the site. All bathroom fittings will be
high quality CE certificated. Shower panes tempered glass,
on wall toilets, rain showers all comes as standard.

Structural Guarantee: 5 Years

Livingroom:

* TV and Telephone point
* Network line for wi-fi

e Electrical points

¢ Airconditioning point

e Plaster Coving

Kitchen Dinner:

* The kitchen units will be fully fitted and will be made of MDF
based profile. Granite worktop and stainless steel sink is
standard.Thecustomerwillhaveachoiceofstylesandcolors.

e Electrical points for fridge freezer, Washing Machine,
Dishwasher, Oven/Hob, and extractor. (These appliances
are not included as standard).

* The kitchen wall above the worktop will be tilled.

Master Bedroom 1 and 2:

* TV and Telephone point

e Airconditioning point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Ensuite 1 and 2:

e Fully fitted shower unit with integrated mixer and ceiling
rain shower

¢ Sink with cupboard below and high-quality mirror

* Wall tiling: Colour optional from a selected range

* Wall mounted toilet

* Underfloor heating

Guest toilet:

¢ Sink

* Wall tiling: Colour optional from a selected range
* Wall mounted toilet

* Underfloor heating



2 Bedroom Penthouse Apartment

Structural System: Reinforced concrete structure
Concrete Grade: BS25

Roof Structure: Reinforced Concrete slab

with a pitched roof where necessary

Damp Proofing: Fully flexible high-quality Damp proof
course to Roof and Base

Wall Structure: Bricks/Blocks Beams

Floor Materials: High-quality Porcelain Flooring throughout
Staircase and Edges: Marble

Internal Doors: Laquear painted

Windows & Doors: Aluminum double glazed units with
heat barrier frames and glass

Iron Work: Balconies and Terraces

Electrical:

All lighting and electrical sockets to be fitted and installed
to the approved electrical project in compliance with the
Cyprus Turkish Electrical Engineers Association standards.
Bathrooms will have suspended ceiling with spotlights as
standard. All circuits will have RCD (Residual Current
Device) fuse for maximum safety.

Water System:

Central pumping station will pump water with a comfortable
2,2 bar, pressure requlators will be placed to have equal
pressure throughout the site. All bathroom fittings will be
high quality CE certificated. Shower panes tempered glass,
on wall toilets, rain showers all comes as standard.

Structural Guarantee: 5 Years

Livingroom:

* TV and Telephone point
* Network line for wi-fi

e Electrical points

e Airconditioning point

e Plaster Coving

Kitchen Dinner:

* The kitchen units will be fully fitted and will be made of MDF
based profile. Granite worktop and stainless steel sink is
standard.The customerwillhaveachoiceofstylesandcolors.

e Electrical points for fridge freezer, Washing Machine,
Dishwasher, Oven/Hob, and extractor. (These appliances
are not included as standard).

* The kitchen wall above the worktop will be tilled.

Master Bedroom 1 and 2:

* TV and Telephone point

e Airconditioning point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Ensuite 1 and 2:

e Fully fitted shower unit with integrated mixer and ceiling
rain shower

* Sink with cupboard below and high-quality mirror

» Wall tiling: Colour optional from a selected range

* Wall mounted toilet

* Underfloor heating

Guest toilet:

* Sink

* Wall tiling: Colour optional from a selected range
* Wall mounted toilet

* Underfloor heating

Roof terrace:

* Porcelain floors

* Electric socket

* Shower

* BBQ Kitchen with a sink and BBQ Chimney
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SPECIFICATIONS

3 Bedroom Bungalow

Structural System: Reinforced concrete structure
Concrete Grade: BS25

Roof Structure: Reinforced Concrete slab

with a pitched roof where necessary

Damp Proofing: Fully flexible high-quality Damp proof
course to Roof and Base

Wall Structure: Bricks/Blocks Beams

Floor Materials: High-quality Porcelain Flooring throughout
Staircase and Edges: Marble

Internal Doors: Laquear painted

Windows & Doors: Aluminum double glazed units with
heat barrier frames and glass

Iron Work: Balconies and Terraces

Electrical:

All lighting and electrical sockets to be fitted and installed
to the approved electrical project in compliance with the
Cyprus Turkish Electrical Engineers Association standards.
Bathrooms will have suspended ceiling with spotlights as
standard. All circuits will have RCD (Residual Current
Device) fuse for maximum safety.

Water System:

Central pumping station will pump water with a comfortable
2,2 bar, pressure requlators will be placed to have equal
pressure throughout the site. All bathroom fittings will be
high quality CE certificated. Shower panes tempered glass,
on wall toilets, rain showers all comes as standard.

Structural Guarantee: 5 Years

Livingroom:

* TV and Telephone point
* Network line for wi-fi

e Electrical points

¢ Airconditioning point

e Plaster Coving

Kitchen Dinner:

* The kitchen units will be fully fitted and will be made of MDF
based profile. Granite worktop and stainless steel sink is
standard.Thecustomerwillhaveachoiceofstylesandcolors.

e Electrical points for fridge freezer, Washing Machine,
Dishwasher, Oven/Hob, and extractor. (These appliances
are not included as standard).

* The kitchen wall above the worktop will be tilled.

Master Bedroom 1 and 2:

* TV and Telephone point

e Airconditioning point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Ensuite 1 and 2:

e Fully fitted shower unit with integrated mixer and ceiling
rain shower

¢ Sink with cupboard below and high-quality mirror

* Wall tiling: Colour optional from a selected range

* Wall mounted toilet

* Underfloor heating

Bedroom 3:

* TV and Telephone point

e Airconditioning point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Guest toilet:

¢ Sink

* Wall tiling: Colour optional from a selected range
* Wall mounted toilet

* Underfloor heating

Roof terrace:

* Porcelain floors

e Electric socket

* Shower

* BBQ Kitchen with a sink and BBQ Chimney



3 Bedroom Penthouse Apartment

Structural System: Reinforced concrete structure
Concrete Grade: BS25

Roof Structure: Reinforced Concrete slab

with a pitched roof where necessary

Damp Proofing: Fully flexible high-quality Damp proof
course to Roof and Base

Wall Structure: Bricks/Blocks Beams

Floor Materials: High-quality Porcelain Flooring throughout
Staircase and Edges: Marble

Internal Doors: Laquear painted

Windows & Doors: Aluminum double glazed units with
heat barrier frames and glass

Iron Work: Balconies and Terraces

Electrical:

All lighting and electrical sockets to be fitted and installed
to the approved electrical project in compliance with the
Cyprus Turkish Electrical Engineers Association standards.
Bathrooms will have suspended ceiling with spotlights as
standard. All circuits will have RCD (Residual Current
Device) fuse for maximum safety.

Water System:

Central pumping station will pump water with a comfortable
2,2 bar, pressure requlators will be placed to have equal
pressure throughout the site. All bathroom fittings will be
high quality CE certificated. Shower panes tempered glass,
on wall toilets, rain showers all comes as standard.

Structural Guarantee: 5 Years

Livingroom:

* TV and Telephone point
* Network line for wi-fi

e Electrical points

¢ Airconditioning point

e Plaster Coving

Kitchen Dinner:

* The kitchen units will be fully fitted and will be made of MDF
based profile. Granite worktop and stainless steel sink is
standard.Thecustomerwillhaveachoiceofstylesandcolors.

e Electrical points for fridge freezer, Washing Machine,
Dishwasher, Oven/Hob, and extractor. (These appliances
are not included as standard).

* The kitchen wall above the worktop will be tilled.

Master Bedroom 1 and 2:

* TV and Telephone point

e Airconditioning point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Mezzanine Floor Bedroom:

* TV and Telephone point

e Airconditioning point

e Electrical points

* Build in wardrobes: Choice of doors from selected range

Ensuite 1, 2, and Mezzanine Floor:

e Fully fitted shower unit with integrated mixer and ceiling
rain shower

¢ Sink with cupboard below and high-quality mirror

* Wall tiling: Colour optional from a selected range

* Wall mounted toilet

* Underfloor heating

Guest toilet:

¢ Sink

* Wall tiling: Colour optional from a selected range
* Wall mounted toilet

* Underfloor heating

Roof terrace:

* Porcelain floors

e Electric socket

* Shower

* BBQ Kitchen with a sink and BBQ Chimney
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THE PURCHASE PROCESS

Deciding to buy a property in Northern Cyprus is an exciting and potentially life-changing decision. Whilst there are some differences

from buying a property back home, it’s not complicated once you understand the process. This quide should provide a good introduction

to the steps you need to take towards owning your own property in Northern Cyprus.

Finance

There are a number of ways to finance a
property purchase in Northern Cyprus - as a
developer we offer long term payment plans
to suit your budget. These are usually interest
free or a combination of interest free/with
interest depending on the length of the
repayment plan. We recommend all our
customers who are thinking of buying a new
property to set up a plan and do some
calculations of how you will finance the
property before you start looking.

In case you are applying for a mortgage we
recommend applying for an offer to find out
your budget and what your options are. One
option is to apply for a mortgage in a Cypriot
bank, where you can usually get a mortgage for
up to 70-75% of the property. Another option
is to mortgage your existing home through
your own bank.

Hiring a legal representative

The legal representative will help you
throughout the purchase process and will be
responsible for informing you about the
buying process. The solicitor will also provide
you with all documents relating to fees and
taxes as well as the process to transfer the title
deed into your name. If you are abroad during
the process you should grant the solicitor a
Power of Attorney to act on your behalf. The
cost of hiring a lawyer varies between £1,250
and £2,000 and is paid by the buyer.

Reservation contract

Once you have found your property, you
reserve the it by signing a reservation contract
and pay a reservation cost of usually between
£2,500- £10,000. This transfer will be made
into your lawyers client account and not to
the vendor. When the transfer has been done,
the property is off the market and your lawyer
starts with the due diligence to make sure
everything is in order with your new home.

If you have applied for a mortgage, a valuation
of the property will be done and the bank will
finish your mortgage.

Purchase contract

If everything is in order with the property,
it’s time to sign the purchase contract. This

is usually done about 14 days after the
reservation contract. When both vendor and
buyer sign the purchase contract, 30% of the
agreed price of the property (minus the
reservation cost) is transferred to the lawyer’s
client account, and the lawyer confirms the
transfer to the vendor. The agreed date of
access is written in the purchase contract.

Access

The day of your access to the property,
everyone meet at the notary to finish the
purchase. By this time, all eventual mortgage
of the vendor are removed from the property
and the registration in the title deed is made.
The 10% at the lawyers client account and the
90% that’s left of the agreed price is transferred
to the vendor. The keys to the property are
handed over and you got a new home.

To buy off-plan

Buying off-plan is a bit different from buying a
resale property. At all the new developments,
it’s the developer of the property who becomes
the vendor. The developer will provide you with
all information about the development such as
when it’s going to be built, finished and when
the access of the properties will take place.

There are renders, site plans and floor plans
of the development to give you a clear picture
how the result will look like. The developer will
also show you the plot of the development and
show you where your property is located. You
get to see materials and depending of how far
the building process has gone, you might be
able to make some changes on the inside of
the property to make it suit your needs and
taste.

The payment plan of buying a new

development depends but usually a reservation
cost of £2,500-10,000 will be paid to take the
property off the market. The deposit amount
will be deducted from the sales price. The
remaining amount will be paid in four or five
stages during the construction, whereas the
first one is on contract signing and the last
payment upon handover of the property.

When you buy a property off-plan or that is
under construction, the lawyer provides a
written guarantee in the agreement by both
a date for completion according to building
permits, drawings, etc., as well as a
penalty/delay for the builder in favour of the
buyer.



Your application to the Council of Ministers
regarding your Permission to Purchase will
be submitted by your lawyer. For this, the
lawyer requires an unopened extract from the
criminal Records (in English) from your home
country’s police authority, which shows that
you have no criminal past.

The application process may take time to be
approved but this does not affect you from

moving into the property, renting it out or
reselling it. When your application for a
purchase permit is processed, the Council of
Ministers makes searches in the land register,
the military and the immigration authorities.
If the result is positive, your application will
be granted.

TAXES IN RELATION TO
PROPERTY PURCHASE

There are four main taxes involved in any
property sale and purchase transaction of
which three is to be paid by the buyer and
one by the seller:

V.A.T The Tax Office requires a copy of the
Contract of Sale to be presented prior to the
transfer of title. It will then calculate the VAT
based on the Contract value of the property
and is currently 5%.

Transfer Fee payable to the Land Registry
Office just before the transfer of title takes
place is usually paid by the purchaser and
has currently been reduced from 6% to 3%
of the property assessed value. The Land
Registry will view the Contract of Sale before
the transfer of title to assess the value of the
property and will calculate the Transfer Fee
on the basis of the assessed value.

Stamp Duty is payable to the Tax Office and
is calculated on the contract value of the
property. Generally, Stamp Duty is payable
by the Purchaser, although this can always
be varied by the parties by an express clause
in the Contract of Sale. All Contract of Sales
must be registered at the District Land
Office within 21 days of being signed and it is
now compulsory for the Stamp Duty to be
paid at the rate of 0.5% before registration
can take place.

Capital Gain Tax (Stopaj) is to be paid by
the seller and is payable to the Tax Office is
generally payable by the Vendor although
this can always be varied by the parties by an
express clause in the Contract of Sale. The
Tax Office requires a copy of the Contract of
Sale to be presented prior to the transfer of
title. It will then calculate the Capital Gains
Tax based on the basis of the assessed value
of the property and is currently 4%.
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